
BUDGET OF THE THREE ENERGY CORPORATIONS



BUDGETS OF DEPARTNEHT OF ENERGY ATTACHED CORPORATIONS

y Se?L2’.n5?PrOVal,°! 5nnUal Budfl8ts of Corporations under R.A. No. 7638. Pursuant to Section 13, Chapter III of Republic Act
I”6 *"nual bud98ts of the National Electrification Adninistration (NEA), the National Pouer Corporation (NPC) and the 

Philippine National Oil Coepany (PNOC) are hereby approved as follous:

I. NATIONAL ELECTRIFICATION ADMINISTRATION

SOURCES AND USES OF FUNDS BY EXPENSE CLASS, CY 1996 
(In Thousand Pesos)
SUMMARY

Current Operating Expenditures

Maintenance 
and Other

A. PROGRAM/ACTIVITY/PROJECT

Personal
Services

Operating
Expenses

Capital
Outlavs Total

1. General Adiinistration and Support P 21,003 P 58,095 P 6,728 P 85,826

2. Support to Operations 65,530 48,544 934 115,008

3. Operations 43,468 37,862 3,887,683 3,969,013

3.1 In-house for Lending Operation 43,468 28,041 6* 71,573

3.2 Locally-Funded Projects 886,194 886,194

3.2.1 Rural Electrification
3.2.2 Mini-Hydro
3.2.3 Solar Energy Prograi

883,194

3,000

883,194

3,000

3.3 Foreign Borrouings 9,821 2,998,425 3,008,246

3.3.1 Rural Electrification
3.3.2 Institutional Strengthening 9,821

2,998,425 • 2,998,425
9,821

3.4 Foreign Grants 3,000 3,000

3.4.1 Solar Energy Prograi
3.4.2 Institutional Strengthening

3,000 3,000

4. Debt Servicing '
1,592,222 1,592,222

4.1 Loan Repayient y

4.2 Reserve for Sinking Fund
1,320,803
271,419

1,320,803
271,419

Total P 130,001 P 1,736,723 * 3,895,345 P 5,762,069

*HOOE, Net of Allounce for Depreciation/Aurtization of Deferred Assets of P26.994 M.
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I. NATIONAL ELECTRIFICATION ADMINISTRATION

SOURCES AND USES OF FUNDS BY EXPENSE CLASS. CY 1996 
(In Thousand Pesos)
NATIONAL GOVERNMENT EQUITY AND/OR SUBSIDY

A. PROGRAH/ACTIVITY/PROJECT

1. General Adiinistration and Support

2. Support to Operations

3. Operations

3.1 In-house for Lending Operation

3.2 Locally-Funded Projects

3.2.1 Rural Electrification
3.2.2 Mini-Hydro
3.2.3 Solar Energy Prograi

3.3 Foreign Borrouings

3.3.1 Rural Electrification
3.3.2 Institutional Strengthening

3.4 Foreign Grants

3.4.1 Solar Energy Prograi
3.4.2 Institutional Strengthening

4. Debt Servicing

4.1 Loan Repayient
4.2 Reserve for Sinking Fund

Total

Current Operating Expenditures

Personal
Services

Maintenance 
and Other 
Operating 
Expenses

537,587

537,587

537,587 P
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Schedule I

Capital
Outlays

495,750 P

495,750 

, 495,750

Total

495,750

495,750

495,750

537,587

537,587

495,750 P 1,033,337

I. NATIONAL ELECTRIFICATION ADMINISTRATION

SOURCES AND USES OF FUNDS BY EXPENSE CLASS, CY 1996 
(In Thousand Pesos)
CORPORATE BORRONINGS

Current Operating Expenditures

Personal
Services

A.. PROGRAN/ACTIVITY/PROJECT

1. General Adiinistration and Support

2. Support to Operations

Maintenance 
and Other 
Operating 
Expenses

Schedule II

Capital
Outlays Total
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3. Operations

3.1 In-house for Lending Operation

3.2 Locally-Funded Projects

3.2.1 Rural Electrification
3.2.2 Mini-Hydro
3.2.3 Solar Energy Prograi

9,821 P 2,978,955 P 2,988,776

3.3 Foreign Borronings 9,821 2,978,955 2,988,776

3.3.1 Rural Electrification
3.3.2 Institutional Strengthening 9,821

2,978,955 2,978,955
9,821

3.4 Foreign Grants

3.4.1 Solar Energy Progru
3.4.2 Institutional Strengthening

4. Debt Servicing 357,632 357,632

4.1 Loan Repaynent
4.2 Reserve for Sinking Fund -

357,632 357,632

Total P 367,453 P 2,978,955 P 3,346,408

I. NATIONAL ELECTRIFICATION ADMINISTRATION

SOURCES AND USES OF FUNDS BY EXPENSE CLASS, 
(In Thousand Pesos)
CORPORATE FUNDS

CY 1996

Current Ooeratino Exoenditures

Schedule III

Personal
Services

Maintenance 
and Other 
Operating 
Exoenses

Capital
Outlavs Total

A. PROGRAH/ACTIVITY/PROJECT

1. General Adiinistration and Support P 21,003 P 58,095 P 6,728 P 85,826

2. Support to Operations 65,530 48,544 934 115,008

3. Operations 43,468 28,041 412,978 484,487

3.1 In-house for Lending Operation 43,468 28,041 64 71,573

3.2 Locally-Funded Projects 390,444 390,444

3.2.1 Rural Electrification
3.2.2 Mini-Hydro
3.2.3 Solar Energy Prograa

387,444

3,000

387,444

3,000

3.3 Foreign Borrouings 19,470 19,470

3.3.1 Rural Electrification 19,470 19,470
3.3.2 Institutional Strengthening
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3.4 Foreign Grants , 3,000 3,000

3.4.1 Solar Energy Prograi
3.4.2 Institutional Strengthening 3,000 3,000

Debt Servicing 697,003 697,003

4.L Loan Repayient
4.2 Reserve for Sinking Fund

425,584
271,419

425,584
271,419

Total P 130,001 P 831,663 * 420,640 P 1,382,324

tHOOE. Net of Alloeance for Depreciation/Aiortization of Deferred Assets of P26.994 K.

Special Provisions
1. Audit of Governient Funds - The status or use of all governient funds received, uhether in the forn of equity, subsidy, grant, 

loan, contribution or any kind of assistance shall be subject to audit by the Coiiission on Audit up to and including any end-user entity.
2. Budget Flexibility and Report - The National Electrification Aduinistration, through its Board of Adiinistrators, is authorized 

to realign/reallocate the projects/prograis and their corresponding budgetary requireuents as contained in its subiission pursuant to the 
1996 Budget Call, as uell as auguent the requireients uhich nay arise frou factors beyond the Corporation’s control. These say include, 
but shall not be United to, currency depreciation, inflation, change in interest rate, neu loans/financing that nay be contracted or 
sourced, substitute projects and prograss, and schedule of project iipleientation should conditions uarrant: PROVIDED, That augnentation 
funds shall not be used for the acquisition of sotor vehicles and payient of travelling, representation and discretionary expenses: 
PROVIDED, FURTHER, That the Personal Services shall not be augiented by savings fron Haintenance and Other Operating Expenses as uell as 
Capital Outlays, or by neu funding sources, except in cases uhen there is governuent-uide general salary increase.

A report on the aforesaid budgetary adjustuents shall be subuitted to the House Coeuittee on Appropriations and the Senate Coueittee 
on Finance, copy furnished the Departeent of Budget and Nanageient, uithin thirty (30) days after such adjustuents are uade.
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11. NATIONAL PONER CORPORATION

SOURCES AND USES OF FUNDS BY EXPENSE CLASS, CY 1996 
(In Thousand Pesos)
SUHHARY

Current Ooeratino Expenditures ■

Personal
Services

Haintenance 
and Other 
Operating 
Expenses

Capital
Outlavs Total

A. PROGRAN/ACTIVITY/PROIECT

1. General Adiinistration and
Support P 805,216 P 836,968 P 3,626,059 P 5,268,243

A. Head Office Support
Group 805,216 836,968 1,032,000 2,674,184

B. Engineering
Adain./Surveys/Dev.
Studies/Planning 2,594,059 2,594,059

2. Support to Operations 46,411 570,000 616,411

A. NPC Training Center/Test-Run Plants 46,411 570,000 616,411

3. Operations 4,466,585 50,912,838 5,772,000 61,151,423

A. Utility Operations/SO/
IBHG/SPU6 4,183,784 4,905,838 3,551,000 12,640,622

B. Snail Island Grids 282,801 220,000 552,000 1,054,801

C. Spares 1,669,000 1,669,000

D. Production of Goods 
(Pouer Generation) 39,815,000 39,815,000

E. Other Expenses 5,972,000 5,972,000

4. Locally-Funded Projects 629,000 629,000

S. Foreign-Assisted Projects 27,829,641 27,829,641

A. Generation 5,737,000 5,737,000

B. Transaission Lines t Substation 19,108,641 19,108,641

C. Others 385,000 385,000

0. Interest during Construction 2,599,000 2,599,000

6. Debt Servicing 20,446,000 20,446,000

7. Other Expenditures ! 1,881,642 306,000 2,187,642

TOTAL P 5,318,212 P 74,647,448 P 38,162,700 P 118,128,360



ENERGY CORPORATIONS 1407

II. NATIONAL POHER CORPORATION

SOURCES AND USES OF FUNDS BY EXPENSE CLASS. CY 1996 
(In Thousand Pesos)
CORPORATE BORRONIHGS

A. PROGRAN/ACTIVITY/PROJECT

1. General Adninistration and
Support

A. Head Office Support 
Group

B. Engineering 
Adiin./Surveys/Dev. 
Studies/Planning

2. Support to Operations

A. NPC Training Center/Test-Run 
Plants

3. Operations

A. Utility Operations/SO 
IBH6/SPUG

B. Snail Island Grids

C. Spares

0. Production of Goods 
(Poner Generation)

E. Other Expenses

4. Locally-Funded Projects

5. Foreign-Assisted Projects

A. Generation

8. Transaission Lines A 
Substation

C. Others

D. Interest during 
Construction

6. Debt Servicing

7. Other Expenditures

TOTAL

Schedule I

Current Oneratino Expenditures

Personal
Services

Haintenance 
and Other 
Operating 
Expenses

Capital
Outlays Total

3,610,059 P 

1,016,000

3,610,059

1,016,000

2,594,059 2,594,059

5,772,000 5,772,000

3,551,00^

552,000

1,669,000

3,551,000

552,000

1,669,000

629,000

26,757,641

5,737,000

18,036,641

385,000

629,000

26,757,641

5,737,000

18,036,641

385,000

2,599,000 2,599,000

602,000 

602,000 P

306,000

37,074,700 P

908,000

37,676,700
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II. NATIONAL POHER CORPORATION

SOURCES AND USES OF FUNDS BY EXPENSE CLASS, CY 1996 
(In Thousand Pesos)
CORPORATE FUNDS

Current Ooeratino Exoenditures

Schedule II

Naintenance 
and Other 

Personal Operating
Services Exoenses

Capital
Outlavs Total

A. PROGRAH/ACTIVITY/PROJECT

1. General Adiinistration and
Support P 805,216 P 836,968 P 16,000 P 1,658,184

A. Head Office Support
Group 805,216 836,968 16,000 1,658,184

8. Engineering
Adiin./Surveys/Dev.
Studies/Planning

2. Support to Operations 46,411 570,000 616,411

A. NPC Training Center/ Test-Run
Plants

46,411 570,000 616,411

3. Operations 4,466,585 50,912,838 55,379,423

A. Utility Operations/SO
IBNG/SPUG 4,183,784 4,905,838 9,089,622

B. Stall Island Grids 282,801 220,000 502,801

C. Spares

0. Production of Goods 
(Poter Generation) 39,815,000 39,815,000

E. Other Expenses 5,972,000 5,972,000

4. Locally-Funded Projects

S. Foreign-Assisted Projects 1,072,000 1,072,000

A. Generation

B. Transiission Lines 6
Substation 1,072,000 1,072,000

: C. Others

0. Interest during
Construction

6. Debt Servicing 20,446,000 , 20,446,000

7. Other Expenditures 1,279,642 1,279,642

TOTAL P 5,318,212 P 74,045,448 P 1,088,000 P 80,451,660
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Spacial Provision
1. Rsstrictions on the Uso of Fond. In tho event that certain NPC poser plants have been conpletely subsidiarued and privatize 

before the end of 1996, any balance of the anounts earnarked for rehabilitation and other costs intended for said poser plants < 
reflected in the Corporate Operating Budget, shall not be nade available for such plants.
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III. PHILIPPINE NATIONAL OIL COHPANT

SOURCES AND USES OF FUNDS BY EXPENSE CLASS, CY 1996 
(In Thousand Pesos)
SUHNARY

Current Oneratino Exoenditures

Maintenance 
and Other 

Personal Operating
Services Exoenses

Capital
Outlavs Total

A. PROGRAH/ACTIVITY/PROJECT 1 -

1. General Adainistration 
and Support P 30,254 P 165,583 P 26,165 P 222,002

2. Operations 5,399 487,721 4,192,238 4,685,358

3. Others
Debt Servicing

Principal
Interest Expense

551,688
131,786

551,688
131,786

TOTAL
*/

P 35,653 P 1,336,778 P 4,218,403 P 5,590,834

*/ NODE, net of allounce for depreciation of P21.911 H

III. PHILIPPINE NATIONAL OIL COMPANY

SOURCES AND USES OF FUW>S BY EXPENSE CLASS 
(In Thousand Pesos)
CORPORATE BORROHINGS

Current Oneratino Expenditures

Schedule I

Maintenance 
and Other 

Personal Operating
Services Exoenses

Capital
Outlavs ToUl

A. PROGRAH/ACTIVITY/PROJECT

1. General Adainistration 
and Support

2.. Operations P 2,863,900 P 2,863,900

3. Others
Debt Servicing

Principal
Interest Expense

TOTAL P 2,863,900 P 2,863,900
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III. PHILIPPINE NATIONAL OIL COMPANY

SOURCES AND USES OF FUNDS BY EXPENSE CLASS 
(In Thousand Pesos)
CORPORATE FUNDS

Schedule II

Current Operating Expenditures

A. PROGRAH/ACTIVITY/PROJECT

1. General Adiinistration 
and Support

2. Operations

3. Others
Debt Servicing 

Principal 
Interest Expense

TOTAL

Personal
Services

Maintenance 
and Other 
Operating 
Exoenses

Capital
Outlavs Total

30,254 P 165,583 P 26,165 P 222,002

5,399 487,721 1,328,338 1,821,458

551,688
131,786

551,688
131,786

) 35,653 P
»/

1,336,778 P 1,354,503 P 2,726,934

*/ MODE, net of allouanca for depreciation of P21.911 H

Special Provision , . . . . ^ • j »
1 . Budget Flexibility and Report. The Philippine National Oil Coepany (PHOC), through its Board of Directors, is authorized to 

realign/reallocate the projects/prograis and their corresponding budgetary requireeents as contained in its subeission pursuant to the 
1996 budget call, as eell as augeent the requireeents ehich eay arise froe factors beyond the Coepany’s control. These eay include, 
but shall not be lieited to, increase in costs associated eit'h the privatization of subsidiaries, increase in lending and equity 
infusion to subsidiaries, changes in foreign exchange rate, taxes, inflation, interest rates, payeent of obligations as a result of 
final judgeent of the court, and changes in prograes/projects: PROVIDED, That augeentation funds shall not be used for the acquisition 
of Botor vehicles and payeent of travelling, representation and discretionary expenses: PROVIDED, FURTHER, That the Personal Services 
shall not be augiented by savings froe Maintenance and Other Operating Expenses (HOOE), as eell as. Capital Outlays, or by nee funding
sources, except in cases ehen there is a governeent-eide salary increase. . _ .

A report on the aforesaid budgetary adjusteents shall be subeitted to the House Coeeittee on Appropriations and the Sonata 
Coeeittee on Finance, copy furnished the Departeent of Budget and Hanageeent, eithin thirty (30) days after such adjusteents ye eado.-

2 . Dividends Accruing to the national Governeent. The Philippine National Oil Coepany and its subsidiaries shall declare and 
reeit at least fifty percent (50t) of their annual earnings as dividends to the national governeent: PROVIDED, HONEVER That the 
additional cash dividends of PHOC for 1994 aeounting to P3,440,602,117 pursuant to E.O. No. 260 shall fori part of the total PNOC
contribution to OPSF as herein provided. . <• » *

3 . Support to the OPSF. The Philippine National Oil Coepany shall reeit to the Bureau of the Treasury, through the Secretary of 
Energy, the sue of Ten Billion Pesos (PIO,000,000,000) or so luch thereof as eay be necessary, ehich aeount is deeeed autoeatically 
appropriated, to support the Oil Price Stabilization Fund (OPSF) established under Presidential Decree No. 1956.

Special Provisions Applicable to All of the Above-naeed Corporations

1. Payeent of Coepensation. Payeent of salaries, eages, and alloeances or other fores of coepensation shall be in accordance 
eith Republic Act Ho. 6758 (Salary Standardization Lae), as aeended by Joint Resolution Ho.l, s. 1994 of Congress and Executive Order 
Ho. 164, s. 1994, as eell as Corporate Coepensation Circular No. 10 and other pertinent ieplenenting rules and Regulations, unless 
the corporation is exeepted therefroe by special lae.

2. CoepliancB eith the Attrition Lae. Republic Act No. 7430 or the Attrition Lae shall be strictly observed.
3. Reeittance of Dividends. Dividends equivalent to at least fifty percent (50t) of annual net earnings shall acccrue to the 

National Governeent and shall be reeitted to the National Treasury pursuant to Republic Act Ho. 7656.
4. Acquisition of Equipeent. The acquisition of equipeent, ehether funded froe internally generated funds, budgetary support or

authorized borroeings, shall be subject to existing statutory requireeents and/or Presidential issuances. 
5. Jurisdiction of the Coeiission on Audit. The constitutional jurisdiction of the Coeeission on Audit over governeent funds and

resources shall reaain uniepaired.


